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Brandes Investment Partners believes that sound governance practices and responsible
corporate behavior contribute to the long-term performance of public companies. We integrate
the evaluation of material environmental, social, and governance (“ESG”) issues into our
research process and the allocation of capital on behalf of clients. Unless otherwise directed by
clients, we do not automatically avoid investment in industries or companies based solely on
their ESG practices. Brandes makes decisions on a case-by-case basis, taking into account
material ESG and other risks together with long-term return potential. From time to time, we
may also evaluate the potential to enhance stakeholder value by investing in and subsequently
engaging with a company on its ESG practices.
Reflecting the firm’s longstanding commitment to the integration of ESG issues into our
investment process, Brandes created a Corporate Governance Committee in 1999. This
committee serves as an internal resource to investment professionals with respect to
responsible investing issues, proxy voting matters, and engagement with investee companies.
Brandes is a signatory to both the United Nations-supported Principles for Responsible
Investment Initiative and Japan’s Stewardship Code.
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The information provided in this material should not be considered a recommendation to purchase or sell any particular security. It should not
be assumed that any security transactions, holdings or sectors discussed were or will be profitable, or that the investment recommendations or
decisions we make in the future will be profitable or will equal the investment performance discussed herein. Strategies discussed are subject
to change at any time by the investment manager in its discretion due to market conditions or opportunities. No investment strategy can assure
a profit or protect against loss. International and emerging markets investing is subject to certain risks such as currency fluctuation and social
and political changes; such risks may result in greater share price volatility.
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